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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: :
Argent Classic Convertlble Arbltrage Fund L.P.

OFFICIAL USE ONLY

' FIRM 1D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No B A
" 500 West Putnam Avenue
‘_ v (No. and Sareet) n ~ =
Greenwich : CT 06830 w
@ () | @p Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REFORT
Naorman Ziegler: : {203) 618-3300

(Area Code ~— Telephone No.)

B. ACCOUNTANT IDEN'IIFICATION

" INDEPENDENT PUBLIC ACCOUNTANT whose opxmon is commned in thlS Report*
Richard A. Eisner & Company, LLP/Now Known A

Eisner LLP
: . (Name — UMMml.mlas:.fm mddlewnd )
750 Third Avenue ) New York -NY . 10017
munmr 4 Gy (Staze) Zip Code)
CHECK ONE:

X Certified Public Aocoumam
O Public Accountant
'O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for Mption Jrom the requirement that the annual report be covered by the opiriion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exernption. See section 240.1 Ta-5(e)(2).
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OATH OR AFFIRMATION

1 Norman Ziegler
»

: swear (or aff'um) t.har., to the
best of my knowledge and belief the accompanying financial statement and suppornng schedules pertaining to the firm of
Argent Classic Convertible Arbltrage Fund L.P. -

as of‘
December 31, 02

20; , are true and correct. I further swear (or affirm) that neither the company -
nor any partner, proprietor, principal officer or director has any propnetary interest m any accoum classlﬂed soley as that of .

- a customer, except as follows

Chlef Flnancﬁg Offlcerv.

. Title

?Laﬂd‘C %%MMAékwm

Nm(-y/éuh
‘MARIE E. JEAN-PIERRE
. NOTARY PUBLIC
. NY COMMlSS\ON EXPIRES MAY 31, 2003

This report** contains (check all apphmble boxm)
(a) Facing page.
(b) Statement of Financial Condxnon.
(c) Statement of Income (Loss).
. (d) Statement of Changes in Financial Condition. '
(¢) Statement of Changes in Stockholders’ Equity or Pa.rtnm or Sole Propnetor s Capltal
(f) Statement of Changes in Liabilities Subordinated to Claims of Credxtors _
(g) Computation of Net Capital ‘
(h) Computation for Determination of Reserve Requirements Pursuam to Rule 15c3-3
@ Information Relating to the Possession or control Requirements Under Rule 15¢3-3. '
(5) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rulc 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audxted and unaudxted Statements of Financial Condition with respact to methods of con-
solidation.

() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
: (n) A report describing any material madequacm found to exist or found to have existed since the date of the previous audn

oo® D_DDDDDDDDEE

“*+For condftiohs of conﬁdentx’al treatment of certain portions of this filing, see section 240.17a-5(€)(3).
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E Richard A. Eisner & Company, LLP
Isner Accountants and Consultants

750 Third Avenue

New York, NY 10017-2703

Tel 212.949.8700 Fax 212.891.4100
www.eisnerllp.com

INDEPENDENT AUDITORS’ REPORT

To the Partners
Argent Classic Convertible Arbitrage Fund L.P.
Greenwich, Connecticut

We have audited the accompanying statement of financial condition of Argent Classic Convertible
Arbitrage Fund L.P. as of December 31, 2002. This financial statement is the responsibility of the
Parinership’'s management. Our responsibility is to express an opinion on this financial statement
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statement. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
respects, the financial position of Argent Classic Convertible Arbitrage Fund L.P. as of December 31,
2002, in conformity with accounting principles generaily accepted in the United States of America.

Ww/%ﬁa«-*/’ﬁy@/ééf

New York, New York
February 7, 2003

Independent Member of Baker Tilly International
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'ARGENT CLASSIC CONVERTIBLE ARBITRAGE FUND L.P.

Statement of Financial Condition
December 31, 2002

ASSETS
Securities owned at market
Cash
Dividends and interest receivable
Other assets

LIABILITIES
Securities sold, not yet purchased, at market
Payable to clearing broker
Accrued expenses and other liabilities

Commitment

PARTNERSHIP CAPITAL

See notes to statement of financial condition

$ 222,137,182
1,074,458
2,261,709

101,515

$ 225,574,864

$ 76,180,259
59,624,059

1,770,347

137,574,665

88,000,199

$ 225,574,864



‘ARGENT CLASSIC CONVERTIBLE ARBITRAGE FUND L.P.

Notes to Statement of Financial Condition
December 31, 2002

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

[1] Argent Classic Convertible Arbitrage Fund L.P. (the "Partnership"} is a registered broker/dealer principally
engaged in proprietary trading and investment activities.

[2] Security transactions are recorded on a trade date basis. Securities owned and securities sold but not yet
purchased are valued at market value.

[3] The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amount of income and expenses during the reporting period. Actual results
could differ from those estimates.

NOTE B - INCOME TAXES

No provision has been made for income taxes since these taxes are the responsibility of the individual partners.

NOTE C - NET CAPITAL REQUIREMENTS

The Partnership is subject to the Uniform Net Capital Rule promulgated by the Securities and Exchange
Commission and has elected to comply with the alternative net capital computation provided in the Rule. The
Rule requires the Partnership to maintain a minimum of $250,000 of net capital. At December 31, 2002, the
Partnership had net capital of approximately $49,371,000, which exceeded requirements by approximately
$49,121,000.

NOTE D - FINANCIAL INSTRUMENTS WITH OFF-BALANCE-SHEET RiSK AND CONCENTRATION OF CREDIT RISK

in the normal course of business, the Partnership enters into transactions in securities sold, but not yet
purchased. These transactions contain off-balance-sheet risk whereby the Partnership will incur a loss if the
market value of the securities increases over amounts recognized in the statement of financial condition.
Generally, the Partnership limits its risk by holding offsetting security positions.

Substantially all of the Partnership’s cash and securities positions are held by a custodian broker. The
Partnership’s custodian broker is highly capitalized and a member of major securities exchanges.

NOTE E - COMMITMENT

The Partnership has a noncancellable iease for office space which expires July 31, 2005. The lease is subject to
escalations for increases in real estate taxes and operating costs. The minimum annual rentals are as follows:

Year Ending Minimum
December 31, Rentals
2003 $ 132,937
2004 83,495
2005 19,789
236,221



‘ARGENT CLASSIC CONVERTIBLE ARBITRAGE FUND L.P.

Notes to Statement of Financial Condition
December 31, 2002

NOTE F - SUBSEQUENT EVENTS

Additional capital contributions aggregating approximately $30,173,000 were contributed to the Partnership by
certain partners and approximately $13,658,000 were withdrawn by certain limited partners subsequent to the
balance sheet date through February 1, 2003.

NOTE G - 401(K) SAVINGS AND PROFIT SHARING PLAN

The Partnership maintains a 401(k) savings and profit sharing plan (the "Plan"). Full time employees who have
completed 3 months of service and have attained 21 years of age are eligible to participate. Participant
contributions are limited to the lesser of 15% of compensation or the amounts prescribed by government
regulations. The Partnership, at its discretion, may make contributions to the Plan.



